STATUTES AT LARGE

WHEREAS, Gaston School District No. 76 of Lexington County,
South Carolina, which said district has heretofore been consolidated
and now includes Athens School District No. 34 and Sharpes Hill
School District No. 35 of Lexington County, being in need of funds
for improvement of its school building, about October 15, 1949 ob-
tained a commitment from Capital Life and Health Insurance Com-
pany, Columbia, South Carolina, to purchase Fifteen Thousand ($15,-
000.00) Dollars of its notes to bear interest at the rate of four (4%)
per cent per annum and to be divided into ten (10) notes of fifteen
hundred ($1,500.00) dollars each, payable one (1) note each year for
ten (10) years, and notes were thereafter executed to bearer and
transferred by delivery to the said Capital Life and Health Insur-
ance Company, NOW, THEREFORE,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1: Act 1285 of 1950 amended-notes and consolida-
tion validated, Gaston school district No. 76, Lexington County.-
That an act entitled "An Act to Validate a Series Of Ten Notes, Pay-
able To The Capital Life and Health Insurance Company, With In-
terest Coupons Thereto Attached With Principal, The Sum of Each
Note Being Fifteen Hundred ($1500.00) Dollars And Totalling In
The Aggregate Fifteen Thousand ($15,000.00) Dollars, Of Gaston
School District No.76 Of Lexington County, South Carolina, Dated
December 18, 1949" approved February 7, 1950, is hereby amended
by striking out all of Section 1 and inserting in lieu thereof the fol-
lowing:
"Section 1. - That a series of ten (10) notes of fifteen hundred ($1,-
500.00) dollars each, in the aggregate principal sum of fifteen thou-
sand ($15,000.00) dollars, numbered from one (1) to ten (10)
inclusive, made payable to bearer and transferred by delivery to Cap-
ital Life and Health Insurance Company, Columbia, South Carolina,
together with interest coupons thereto attached providing for pay-
ment of interest annually at the rate of four (4%) per cent per
annum on each of said notes, all dated December 18, 1949, and signed
by Gaston School District No. 76 of Lexington County by *A. D.
Sightler, Otis Rawl and Lester Sturkie as trustees, be and the same
are hereby validated and made binding obligations upon the said
Gaston School District No. 76 of Lexington County as consolidated
with Athens School District No. 34 and Sharpes Hill School Dis-
trict No. 35 of Lexington County, which consolidation is hereby
validated."
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